READY FOR

THE FUTURE

Covid-19

Legal advice for you or someone you know

With the government-backed loan scheme now live for larger businesses, and the facility for employers to
claim 80% of wages for their furloughed workers also now available, support around Covid-19 appears to
be moving in the right direction. Detailed guidance on government schemes, regulatory changes and tax,
continues to come through at a pace. Our lawyers are making sense of it, so you don’t have to do the ‘heavy

lifting’ and can get on with running your business. If you have a specific question you can call our free phone

helpline on 0800 086 2819.

Share with a friend. Get the latest updates on Twitter, Linkedln and Facebook. O @ 0

Read last week’s update here.

For your business - keeping your business going

Cash flow and financial support schemes

|
If your business turns over more than £45m the government’s
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CLBILS, CBILS, Future Fund and CCFF —if you’re confused about
the acronyms and need clarity on what government-backed loan
schemes are available for your business, we've cut through the

noise. We can also help you with your applications.

A PASSION h
FOR PEOPLE Cr



https://www.hcrlaw.com/blog/government-support-for-larger-businesses-launched/
https://email.hcr.law/t/508W-6YZU-5219225E8/cr.aspx
https://www.facebook.com/HCRlaw/
https://www.linkedin.com/company/649065/
https://twitter.com/HCRlaw
https://email.hcr.law/t/508W-6NC9-5219225E8/cr.aspx
https://email.hcr.law/t/508W-6V0Y-5219225E8/cr.aspx
https://www.hcrlaw.com/service/banking-and-finance/finance-generator/
http://www.hcrlaw.com/wp-content/uploads/2020/04/Covid-19-Government-supported-loan-schemes-summary_21.04.20.pdf
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We've also updated our summary of the other support schemes
available to businesses and self-employed people to help survive

Covid-19.

Many businesses are using furlough to reduce their wage overheads
but there are other options. If you are looking at imposing pay cuts
for your workers, you can, but you need to do it legally and take

into account a range of considerations.

Covid-19

client case study

Total commitment to clients, combined with a
willingness to question the status quo and some
excellent professional contacts, not only helped

to save two clients’ business but was reflected in a

change in national policy benefitting thousands of

businesses across the country.

arrison clark
rickerbys solicitors
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http://www.hcrlaw.com/wp-content/uploads/2020/04/A-summary-of-the-schemes-available-to-businesses-and-self-employed-people-to-help-them-survive-Covid-19.pdf
https://www.hcrlaw.com/blog/business-survival-can-i-impose-pay-cuts/
https://www.hcrlaw.com/case-studies/total-commitment-and-team-approach-enables-hmrc-change-to-benefit-clients/
https://www.gov.uk/guidance/claim-for-wages-through-the-coronavirus-job-retention-scheme
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Managing business interruption

The Government is putting increased pressure on insurers to pay
out on policies and to support their customers during Covid-19. The
FCA has issued guidance to insurance firms which is useful for any

business making a claim to be aware of.

With increasing numbers of employees being furloughed and supply
chains disrupted, it’s likely that many businesses will be faced with

a scenario where they do not have enough resources to fulfil all of
their contracts. They then have to decide which customers they will

give preference to. We take a look at the options.

As a company director it’s likely that you’re currently facing
situations and business decisions like you've never experienced
before. We've answered several questions about Directors Duties

during this unprecedented time.

@@ Q&A Hub

UPDATED FAQs: take a look at our Q&A pages to see all
your Covid-19 questions and answers in one place. These
pages are being updated regularly. Use the ‘Services

offered by our team’ links to navigate.
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Sign up to our virtual event

- Business survival during

Covid-19

Sign up now to ask your questions and hear updates covering
cash and funding, your employees, commercial contracts and

business insurance.

Tuesday 5th May @ 10:30 AM -11:30 AM

c I harrison clark
rickerbys solicitors



https://www.hcrlaw.com/blog/business-interruption-insurance-update/
https://www.hcrlaw.com/sector/covid-19/
https://www.hcrlaw.com/event/virtual-event-business-survival-during-covid-19/
https://www.hcrlaw.com/blog/what-should-we-do-if-we-dont-have-enough-resources-to-fulfil-customer-contracts/
https://www.hcrlaw.com/duties-and-obligations-qa/
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For you - protecting yourself and your loved ones

Looking after your finances

Many employers are now using the furlough scheme, but some

are looking at other options to reduce their wage bill. If your
employer wants to impose a pay cut on you, it’s important that they
implement it legally, and that you understand your employment
rights. There may also be other considerations you need to take

into account such as benefits payments.

If you're struggling to pay some of your consumer debts you may
be able to defer payments for three months under new Financial
Conduct Authority guidance. Lenders are being encouraged to

“pay due regard to the interests of [...] customers and treat them

fairly”.

Many of us faced cancelled Easter holidays and with flights still on

hold it looks like even more of us will be in that position going into

the summer months. If you're in this situation or you’re thinking
about whether to make payments on a holiday you've booked but

not taken, or even cancelling a holiday that’s a way off in the future, = | L5 d S

it’s likely you’ll have some questions.
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arrison clark
rickerbys solicitors
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https://www.hcrlaw.com/blog/my-employer-wants-to-cut-my-pay-can-they-do-that-and-what-are-my-rights/
https://www.hcrlaw.com/blog/three-month-moratorium-on-consumer-credit-debts-due-to-covid-19/
https://www.hcrlaw.com/blog/cancelled-holiday-heres-what-you-can-do/
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With many of us under increasing financial pressure as a result

of Covid-19 more people will be facing bankruptcy. It is not
uncommon for bankruptcy and divorce proceedings to occur
concurrently. If either you or your spouse are made bankrupt prior
to, or during divorce proceedings, this will add to the stress, and will
most likely affect your finances and any financial settlement you

receive.

Focus on property

The number of property disputes tends to increase during times of
economic uncertainty, and there’s no doubt that if you're currently
involved in a dispute, whether about residential or agricultural
property, Covid-19 will have an impact.

If you’re buying a property off-plan current guidance is that
transactions should continue on the basis that the property is
vacant but it’s likely that if you're in this position you have feelings of
uncertainty about how to proceed.

One of our lawyers Jane Mayglothling took part in a residential
property Q&A conversation with the CEO of Worcestershire Local

Enterprise Partnership, last week. Hear her views and those of
mortgage broker Jack Brehaut and estate agent Jonathan Cook to
see what’s happening in the market right now.

Robert Capper

If you'd like to ask a question you N
Partner, Lead on Covid-19 can email us at %

-~ covidl9legalsupport@hcrlaw.com
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M: +44(0)7909 970 323 or call our helpline on 0800 086 2819.

- E: rcapper@hcrlaw.com
OUR LEGAL RESOURCE BANK ¢ READ WHAT OUR EXPERTS
FOR YOU AND YOUR BUSINESS Cd HAVE TO SAY

arrison clark
rickerbys solicitors
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https://www.hcrlaw.com/blog/bankruptcy-and-divorce-during-covid-19/
https://www.hcrlaw.com/blog/resolving-property-disputes-during-covid-19/
https://www.hcrlaw.com/blog/covid-19-and-new-build-homes/
https://www.hcrlaw.com/blog/webinar-residential-property-market-during-covid-19/
https://www.hcrlaw.com/sector/covid-19/
https://www.hcrlaw.com/sector/covid-19/
https://www.hcrlaw.com/people/robert-capper/
https://www.hcrlaw.com/sector/covid-19/
https://www.hcrlaw.com/blog/
https://www.hcrlaw.com/blog/
https://www.hcrlaw.com/sector/covid-19/
https://www.hcrlaw.com/blog/
https://www.hcrlaw.com/sector/covid-19/
https://www.hcrlaw.com/blog/
https://www.hcrlaw.com/blog/

